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Vc�^cXgZVh^c\an�^bedgiVci�XdbeZi^i^kZ�[VXidg!�ZkZc�^c�ÒZaYh�
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hZXidg�VcY�i]Z�ji^a^hVi^dc�d[�YZh^\c�^c�^cYjhign!�Vh�lZaa�
Vh�id�XgZViZ�fjZhi^dccV^gZh�i]Vi�ldjaY�Vaadl�bdc^idg^c\�
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JhZh�YZh^\c

9dZh�cdi�jhZ�YZh^\c
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I]Z�aVg\Zg�i]Z�XdbeVcn!�i]Z�bdgZ�d[iZc�^i�jhZh�YZh^\c�
^c�^ih�deZgVi^dch#�D[�XdbeVc^Zh�l^i]�V�ijgcdkZg�d[�aZhh�
i]Vc�:JG�&#+-�b^aa^dc��Veeg#�;>B�&%�b^aa^dc�!�dcan�'*��
jhZY�YZh^\c�hZgk^XZh!�l]ZgZVh�l^i]�XdbeVc^Zh�l^i]�V�
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I]Z�aVg\Zhi�hZXidg�^ckdakZY�^c�i]Z�hjgkZn�lVh�i]Z�bZiVa�
^cYjhign#�>i�lVh�Vahd�i]Z�aVg\Zhi�jhZg�d[�YZh^\c#�IZmi^aZh!�
Xadi]^c\!�aZVi]Zg�VcY�h]dZ�^cYjhig^Zh�jhZY�egdedgi^dcVaan�
i]Z�aVg\Zhi�cjbWZg�d[�YZh^\cZgh#�I]Z�[ddY�^cYjhign�jhZh�
YZh^\cZgh�[dg�i]Z�YZh^\c�d[�eVX`V\^c\�^c�eVgi^XjaVg#

*'��d[�i]Z�gZhedcYZcih�jhZY�YZh^\c��^cYjhig^Va�YZh^\c!�
\gVe]^X�YZh^\c!�^ciZg^dg�VgX]^iZXijgZ!�iZmi^aZ�VcY�Xadi]^c\�
YZh^\c!�ZiX#�#�)&��gZedgiZY�jh^c\�^cYjhig^Va�YZh^\c!�i]Z�

[dXjh�ÒZaY�d[�i]Z�hjgkZn#�Cdi�Vaa�gZhedcYZcih�jhZ�YZh^\c�
hZgk^XZh�XdchiVcian!�i]ZgZ�VgZ�Vahd�i]dhZ�l]d�jhZ�i]Zb
dXXVh^dcVaan#�LZ�XVc�VhhjbZ�i]Vi�YZh^\c�^h�ji^a^hZY�aZhh�
^c�XdbeVc^Zh�i]Vi�Y^Y�cdi�gZhedcY#�I]Z�fjZhi^dccV^gZ�
lVh�bV^aZY�id�V�idiVa�d[�*+%�XdbeVc^Zh#�I]Z�cjbWZg�d[�
gZhedchZh�lVh�&+*!�d[�l]db�-+�gZedgiZY�ji^a^h^c\�YZh^\c#�
>c�V�hijYn�XdcYjXiZY�^c�&..-�VcY�^cXajYZY�^c�V�gZedgi�d[
i]Z�;^cc^h]�CVi^dcVa�;jcY�[dg�GZhZVgX]�VcY�9ZkZadebZci�
�H>IG6��Bjdid^aij�Zij/�Bjdid^aj!�iZdaa^hjjh�_V�
`VchV^ck~a^cZc�`^aeV^aj`n`n!�ZY^iZY�Wn�EZ``V�@dgkZcbVV!�
^i�lVh�Zhi^bViZY�i]Vi�VWdji�]Va[�d[�i]Z�XdbeVc^Zh�^c�i]Z�
e^ZXZ�\ddYh�^cYjhign�ji^a^hZY�YZh^\c�^c�i]Z�deZgVi^dch#�I]Z�
XjggZci�hjgkZn�hjeedgih�i]Z�Zhi^bViZ#�6hhjb^c\�i]Vi!�d[
Vaa�i]Z�XdbeVc^Zh�i]Vi�lZgZ�bV^aZY�i]Z�fjZhi^dccV^gZ!�dcan�
-+�Yd�ji^a^hZ�YZh^\c!�i]Z�eZgXZciV\Z�Ygdeh�id�&*�#
&)��d[�gZhedcYZcih�]VY�YZh^\cZgh�dc�i]Z^g�eVngdaa#�I]Z�
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jhZh�YZh^\c
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iZgb�YZh^\cZg�lVh�cdi�YZÒcZY�^c�i]Z�fjZhi^dccV^gZ0�i]Z�
YZÒc^i^dc�lVh�aZ[i�id�i]Z�gZhedcYZci#�9Zh^\c�hZZbh�id�WZ�
i]Vi�eVgi�d[�egdYjXi�YZkZadebZci�l]^X]�^h�ine^XVaan
djihdjgXZY#�BdgZdkZg!�XjhidbZgh�]VkZ�hXVci�`cdlaZY\Z�d[�
YZh^\c�ZmeZgi^hZ�VcY�i]Z�egd[Zhh^dc#�I]Z�egdedgi^dc�d[�^c"
]djhZ�YZh^\cZgh�bVn�lZaa�^cXgZVhZ�l]Zc�jcYZghiVcY^c\�d[�
i]Z�ji^a^hVi^dc�d[�YZh^\c�^cXgZVhZh#

Ji^a^hVi^dc�d[�YZh^\c�Wn�Cd`^V�VcY�Vahd�i]Z^g�cjbWZg�d[�^c"
]djhZ�YZh^\cZgh�hiVcYh�dji�[gdb�i]Z�hiVi^hi^X#�8dbeVgZY�
l^i]�i]Z�gZhi�d[�i]Z�^cYjhign!�Cd`^V�XaZVgan�]Vh�bdgZ�
YZh^\cZgh�dc�i]Z^g�eVngdaa#�I]Z�iZmi^aZ!�Xadi]^c\!�aZVi]Zg�VcY
h]dZ�^cYjhign�VcY�bVcj[VXijgZgh�d[�YZh^\c"^ciZch^kZ�
XdchjbZg�\ddYh�igVY^i^dcVaan�jhZ�bdgZ�^c"]djhZ�YZh^\cZgh�
i]Vc�di]Zg�WgVcX]Zh#�I]Z�cjbWZg�d[�YZh^\cZgh�^c�di]Zg�
hZXidgh�d[�i]Z�^cYjhign�^h�hbVaa!�&"(�eZdeaZ#�I]Zn�XVc�Vahd
[jcXi^dc�Vh�YZh^\c�Y^gZXidgh�VcY�ejgX]VhZgh�VcY�
XddgY^cVidgh�d[�YZh^\c�hZgk^XZh#

:meZgi�i]gdj\]dji�i]Z�]^ZgVgX]n

Ide�bVcV\ZbZci

B^Y�bVcV\ZbZci

DeZgVi^kZ

JWXb[�*$�?dZkijho$�Fei_j_ed�e\�Z[i_]d[hi�
_d�YehfehWj[�^_[hWhY^o$
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HZeVgViZ�YZh^\c�jc^i

8dbbjc^XVi^dch

EZghdccZa�VYb^c^higVi^dc�

IZX]cdad\^XVa�eaVcc^c\�
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_d�YehfehWj[�ef[hWj_edi$

% &%� '%� (%� )%� *%� +%�

CjbWZg�d[�gZhedchZh

HVaZh$BVg`Zi^c\

EgdYjXi�YZkZadebZci

)-��NZh

?dZkijho$�9ecfWd_[i�j^Wj�^WZ�fkhY^Wi[Z�Z[i_]d�i[hl_Y[i�
�f[hY[djW][�e\�Wbb�h[ifedi[i�$
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