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YDLJ�WUDGXLU�G·XQ�SRHWD�FURDW�DUD�ID�WUHW]H�DQ\V��)RUPDYHQ�SDUW�G·XQD�
H[SRVLFLy�VREUH�OD�QDYHJDFLy�FURDWD�TXH�YD�IHU�HVFDOD�DO�0XVHX�0D�

ULWPH�DOHJUHV��XQD�FHOHEUDFLy�GHO�MRF�YHUEDO�L�GH�OD�YLGD�PHGLWHUUjQLD��
7DQPDWHL[��HUD�LQHYLWDEOH�UHODFLRQDU�OR�DPE�XQ�WH[W�GH�-RDQ�9LQ\ROL�
PROW�PpV�PHGLWDEXQG��© �
SOLQW�OR�GH�PLUDGDª��YHUVRV�TXH�IHLHQ�GH�SzUWLF�D�XQD�PRVWUD�GH�SRHVLD�
FDWDODQD� TXH� YDLJ� FRRUGLQDU�� HQ� FROÃODERUDFLy� DPE� HO� SRHWD�0DUNR�

4XRUXP� GH�=DJUHE� HO� ������/·DUWLFOH� TXH�
YDLJ�HVFULXUH�HQ�DTXHOO�PRPHQW�GXLD�HO� WtWRO�GH����SRHWHV�FDWDODQV��
SHU�H[HPSOH��$TXHVW�TXH�OOHJLX�DUD�HV�SRGULD�WLWXODU�SHUIHFWDPHQW����
SRHWHV�FURDWV��SHU�H[HPSOH��'XUDQW�DQ\V�KH� IDQWDVLHMDW�DPE� OD� LGHD�
GH�IHU�XQD�DQWRORJLD�FDVXDO�GH�OD�SRHVLD�FURDWD��GHOV�SRHPHV�TXH�KH�
DQDW�WUDGXLQW�DFt�L�DOOj�SHU�JXVW�R�SHU�HQFjUUHF��SHU�DPLVWDW�R�SHU�YROHU�
HQWHQGUH�DOOz�TXH�V·KL�GHLD��3RWVHU�SHUTXq�WLQF�OD�VRVSLWD��FRP�D�OHFWRU��
TXH�VHU�DVLVWHPjWLF�pV�HO�PLOORU�VLVWHPD�SHU�FRSVDU�XQD�WUDGLFLy�SRqWL�
FD��2�SRWVHU�SHU�GXU�OD�FRQWUjULD�DO�PHX�YHVVDQW�DFDGqPLF�TXH�P·HP�
SHQ\�D�FRQVXOWDU�PDQXDOV��DQWRORJLHV��SUzOHJV�SHU�WDO�GH�IHU�PH·Q�XQD�
LGHD�JOREDO�L�EXVFDU�KL�JXLHV�L�LWLQHUDULV�GH�OHFWXUD��

&RQYHQoXW�TXH�UHVXPLU�OD�SRHVLD�FURDWD�GH�OD�VHJRQD�PHLWDW�GHO�
VHJOH�;; L� GHO�TXH�SRUWHP�GHO�;;,� HQ� VHW]H� DXWRUV� L� WUHQWD�GRV�SRH�
PHV� pV� LPSRVVLEOH�� KL� UHQXQFLH� G·HQWUDGD��$UD� Ep�� KH� SURFXUDW� TXH�
HOV�QRPV�TXH�KL�VyQ�VLJXHQ�UHSUHVHQWDWLXV�L�UHOOHYDQWV�GHV�GHO�SXQW�GH�
YLVWD�HVWqWLF�L�TXH��DOKRUD��GLEXL[HQ�XQ�DUF�WHPSRUDO�L��GRQFV��JHQHUD�
FLRQDO�TXH�SHUPHWD�UHFROOLU�DOJXQHV�GH�OHV�OtQLHV�HVWqWLTXHV�PpV�IUH�
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T�HQWDGHV�SHOV�SRHWHV�GH�&URjFLD��7DPEp�KH�SURFXUDW��DPE�OD�ELEOLR�

+HXV�DFt��GRQFV��VHW]H�SRHWHV�TXH�DEUDFHQ�XQ�DUF�WHPSRUDO�JUDQ��
(QWUH�9HVQD�3DUXQ���������TXH�YD�SXEOLFDU�HO�SULPHU�OOLEUH�HO�������L�
0DUWLQD�9LGDL TXH�KR�YD�IHU�HO�������KL�KD�PpV�GH�VHL[DQWD�
DQ\V� GH� OtULFD�� ,� WDPEp� VLV� GqFDGHV� G·KLVWzULD� TXH� KDQ� WUDQVIRUPDW�
SURIXQGDPHQW�OD�YLGD�HQ�DTXHOO�SDtV�L�KL�KDQ�GHL[DW�IHULGHV�SURIXQGHV��
L�DOKRUD�XQ�HVWDW�QRX�DO�FRU�G·(XURSD��

(Q� VHQJOHV� SUHIDFLV� D� XQD� DQWRORJLD� TXH� YD� SXEOLFDU� RULJLQDO�
PHQW� HQ� FURDW� L� TXH� GHVSUpV� KD� HVWDW� WUDGXwGD� D� O·DQJOqV� L� HO� IUDQ�
FqV��0DURHYL

FRQWHPSRUDQLV�TXH�SXEOLTXHQ�REUD�QRYD�HQWUH�HOV�DQ\V������L�������
pV� D� GLU�� HQWUH� O·DQRPHQDGD� ©3ULPDYHUD� FURDWDª�³R� VLJD� HO�PRYL�
PHQW�FXOWXUDO��SROtWLF�L�HFRQzPLF�TXH�SHU�SULPHUD�YHJDGD�UHFODPDYD�
PpV�DXWRQRPLD�DO�SRGHU�GH�%HOJUDG�L�TXH�IRX�IRUWDPHQW�UHSULPLW�SHO�

'D\WRQ� HV� YDQ� VLJQDU� D� 3DUtV� HO� GHVHPEUH� GH� �������$O� SUHIDFL� GH�

DTXHVWHV�FRRUGHQDGHV�KLVWzULTXHV��SHUz�WDPEp�GHVWDFDU�©WKH�UHODWLYH�
DXWRQRP\�RI�WKH�SRHWLF�UHDOPª��0DURHYL �������0DOJUDW�DL[z��D�
O·HGLFLy�IUDQFHVD�HV�ODPHQWD�

(Q�HIIHW��OD�O\ULTXH�FURDWH�SOXV�UpFHQWH�QH�SHXW�VH�YDQWHU�G·rWUH�
QpH�GDQV�GHV�FRQGLWLRQV�IDYRUDEOHV��2Q�SHXW�VH�FRQVROHU�GX�IDLW�
TXH�� GDQV� QRWUH� PRQGH�� UDUHV� VRQW� OHV� HQGURLWV� UpVHUYDQW� j� OD�

1pDQPRLQV��GDQV�OHV�DQQpHV����HW�����OD�VLWXDWLRQ�HQ�&URDWLH�Q·D�
SDV�pWp�WRXW�j�IDLW�OD�PrPH�TXH�GDQV�OD�SOXSDUW�GHV�DXWUHV�SD\V�

�
WD�DQWRORJLD�TXH�OD�SRHVLD�FURDWD�FRQWHPSRUjQLD�Wp�XQ�P~VFXO�QRWDEOH��
3RHWHV�MD�FOjVVLFV�FRP�9HVQD�3DUXQ�R�,YDQ�6ODPQLJ��FDVRV�SDUWLFXODUV�
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�
UDPD�DPSOL�D�SDUWLU�G·XQ�QRPEUH�UHGXwW�GH�YHXV�TXH�SXJD�VHUYLU�FRP�
D�LQYLWDFLy�D�OD�OHFWXUD�G·XQD�SHoD�PpV�GHO�WUHQFDFORVTXHV�OLWHUDUL�TXH�

/D�SRpVLH�FURDWH�SDUWDJH�WDQW�OH�VRUW�GHV�©�SHWLWHV�OLWWpUDWXUHV�ª��
TXH�FHOXL�GH�WRXWH�FUpDWLRQ�TXL�QDvW�DX�F±XU�PrPH�GH�O·(XURSH��
FHW� HVSqFH� GH� FDUUHIRXU� HQWUH� WUDGLWLRQV� PpGLWHUUDQpHQQHV� HW�
G·(XURSH� FHQWUDOH��'·XQ� F{Wp�� GRQF�� HOOH� VH� FKDUJH�G·XQH�PLV�
VLRQ� VHFRQGDLUH� HW� VXEDOWHUQH�� SURSUH� j� GHV�GLVFLSOLQHV� FRPPH�
OD� IRUPDWLRQ� GHV� DGXOWHV� RX� OD�PRELOLVDWLRQ� SROLWLTXH��PDLV� GH�
O·DXWUH� HOOH� SDUWLFLSH� j� OD� VSKqUH� TXH� FRQVWLWXHQW� OHV� TXHVWLRQV�
HVVHQWLHOOHV��D\DQW�O·HVSULW�RXYHUW�DX[�GRXWHV�HW�DX[�DSRULHV��DX[�
DQJRLVVHV� HW� DX[�RFFDVLRQV�GH� OD�PRGHUQLWp��/D�PLVH� HQ�TXHV�
WLRQ�GH�OD�VXUYLH�GH�O·rWUH�QDWLRQDO��OD�FRQWLQXLWp�IUDJLOH�GH�FHWWH�
FRPPXQDXWp� OLQJXLVWLTXH� �SHX� QRPEUHXVH��� ULPH� �WRXWHIRLV��
FXULHXVHPHQW�DYHF�O·LQFHUWLWXGH�GH�O·H[LVWHQFH�XQLYHUVHOOH��GRQ�
QDQW�DX�GUDPH�GH�O·H[LVWHQFH�XQH�FRXOHXU�HW�XQ�JR�W�SDUWLFXOLHUV��
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$�SULQFLSLV�GHO�VHJOH�;;��&URjFLD�HQFDUD�IRUPDYD�SDUW�GH�O·LPSHUL�DXV�
WURKRQJDUqV��WRW�L�TXH�HO�VHJOH�;,;�KDYLD�HVWDW�HO�GHO�GHVYHWOODPHQW�QD�
FLRQDO��FRP�HQ�DOWUHV�SREOHV�V~EGLWV�GHO�WURQ�GH�9LHQD��(Q�OHV�GqFDGHV�
DQWHULRUV�D�OD�*UDQ�*XHUUD�TXH�KDYLD�G·DFDEDU�DPE�OD�GHVLQWHJUDFLy�
GH�O·LPSHUL��GHVWDTXHQ�SRHWHV�FRP�$QWRQ�*XVWDY�0DWRå������������
R�-DQNR�3ROL ��(O�SULPHU�pV�HO�JUDQ�UHSUHVHQWDQW�

D�O·DQWRORJLD�3RLQWV�G·H[FODPDWLRQ
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HVWqWLTXHV�HXURSHHV��L�PpV�FRQFUHWDPHQW�IUDQFHVHV��(O�VHJRQ�pV�XQ�SR�
HWD�G·HVSHULW�UHEHO��XQ�SUHDYDQWJXDUGLVWD�TXH�PDOJUDW�PRULU�PROW�MRYH�
D�%DUFHORQD YD�GHL[DU�SRHPHV��FRQWHV��SHFHV�WHDWUDOV��XQD�QRYHOÃOD�L�
QRPEURVRV�DUWLFOHV�VREUH�OD�UHDOLWDW�FURDWD�L�HXURSHD�GHO�PRPHQW��(V�

SRHPHV�WUDGXwWV�HQ�DTXHVW�Q~PHUR��DSDUHL[�FLWDW�SHOV�SRHWHV�%UDQNR�

UHQRYDU�HO�SDQRUDPD�OtULF�GH�OD�&URjFLD�DFWXDO��
(O�PRYLPHQW�G·DYDQWJXDUGD�DPE�PpV�DUUHODPHQW�D�&URjFLD�YD�VHU�

O·H[SUHVVLRQLVPH�� TXH� MD� IRX� LQWURGXwW� SHU� DOJXQHV� UHYLVWHV� L� DXWRUV�
GXUDQW�OD�3ULPHUD�*XHUUD�0XQGLDO��&DO�GHVWDFDU�HQ�DTXHVW�VHQWLW��HO�
SRHWD�$QWXQ�%UDQNR�6LPL TXH�YD�GHL[DU�XQD�REUD�EUHX��
SHUz�PROW�VXJJHULGRUD�� L�0LURVODY�.UOH TXH�VHUj�XQ�
GHOV�DXWRUV�PpV�LPSRUWDQWV�GHO�VHJOH�;;�FURDW��WDQW�SHU�O·REUD�OLWHUjULD��

FXOWXUDO� L�SROtWLFD�D� ,XJRVOjYLD� �YD�VHU�YLFHSUHVLGHQW�GH� O·$FDGqPLD�

8MHYL
MRYH�HVWXGLDQW�GH�OD�8QLYHUVLWDW�GH�=DJUHE�

/D�6HJRQD�*XHUUD�0XQGLDO�HVGHYp�D�&URjFLD�XQD�DXWqQWLFD�JXHUUD�
�
�

QHV�YDQ�OOXLWDU�DOJXQV�SRHWHV�TXH�WDPEp�HVFULJXHUHQ�SRHVLD�EqOÃOLFD��
eV� HO� FDV� G·DXWRUV� FRP� 9ODGLPLU� 1D]RU� ������������� ,YDQ� *RUDQ�
.RYD �������������L�-XUH�.DåWHODQ��������������

(QFDUD�GXUDQW�OD�JXHUUD��HO�������HV�SRVDUHQ�HOV�IRQDPHQWV�GH�OD�
5HS~EOLFD�,XJRVODYD��SUHVLGLGD�SHU�-RVLS�%UR]�7LWR��/D�VHJRQD�SDUW�
GHO� VHJOH� [[� FRPHQoDYD� DPE� XQD�&URjFLD� VRFLDOLVWD� LQWHJUDGD� D� OD�
IHGHUDFLy�LXJRVODYD�
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(Q�DTXHVW�FRQWH[W��LQLFLDOPHQW�HQWXVLDVWD��0LN �FRPHQoD�D�
SXEOLFDU�9HVQD�3DUXQ��������������(O�VHX�SULPHU�OOLEUH��=RUH�L�YLKRUL
�¶$OEHV�L�KXUDFDQV·��������QR�YD�VHU�JDLUH�EHQ�UHEXW�SHU�OD�FUtWLFD�SHU�
TXq�V·DOOXQ\DYD�GHO�UHDOLVPH�VRFLDO�LPSHUDQW��HQ�SURSRVDU�XQD�SRHVLD�
OOLJDGD�DOV�VHQWLPHQWV�L�D�OD�QDWXUD�L��D�PpV��DPE�XOOV�GH�GRQD��$PE�
HO�VHX�WHUFHU�OOLEUH��&UQD�PDVOLQD��¶2OLYHUD�QHJUD·��������YD�UHEUH�HO�
UHFRQHL[HPHQW�GH�OD�FUtWLFD�L�GHO�S~EOLF��/D�VHXD�WUDMHFWzULD��TXH�FRP�
SUpQ�PpV�GH�PLJ�VHJOH�L�QRPEURVRV�WtWROV�GH�SRHVLD��O·KD�FRQYHUWLGD�
HQ�XQD�GH�OHV�YHXV�LPSUHVFLQGLEOHV�GH�OD�FRQWHPSRUDQHLWDW�

�
HV��3RHWHV�FRP�1LNROD�0LOL �������������L�$QWXQ� �������
������V·HVIRUoDUDQ�SHU�LQWURGXLU�D�&URjFLD�OD�SRHVLD�RFFLGHQWDO��6DQ�
FKLV�������PLWMDQoDQW�OD�WUDGXFFLy�G·DQWRORJLHV�GH�GLYHUVHV�WUDGLFLRQV�
HXURSHHV��pV�OODYRUV��SHU�H[HPSOH��TXDQ�DSDUHL[HQ�SXEOLFDWV�DFt�L�DOOj�
DOJXQV�SRHPHV�G·DXWRUV�FDWDODQV���$TXHVWV�SRHWHV�V·H[SUHVVHQ�D�WUD�
YpV�GH�OD�UHYLVWD�.UXJRYL��¶&HUFOHV·���$�PpV�GHOV�MD�HVPHQWDWV��WDPEp�
KL�SXEOLFDUDQ�DXWRUV�FRP�6ODYNR�0LKDOL

�������0DOJUDW�TXH�OHV�HVWqWLTXHV�L�OHV�WHPjWLTXHV�VyQ�IRUoD�GLIHUHQWV��
OD�YROXQWDW�GH�WUHQFDPHQW�DPE�O·qSRFD�SUHFHGHQW�L�O·LQWHUqV�SHU�O·H[LV�
WHQFLDOLVPH��DL[t�FRP�OD�YROXQWDW�G·REULU�VH�DO�PyQ�LQWHOÃOHFWXDOPHQW�
L�HVSLULWXDO��HOV�DJHUPDQD��

,YDQ� 6ODPQLJ�� SHU� H[HPSOH�� WUHQFD� HOV� UHJLVWUHV� L� LQWURGXHL[� HQ�
OD�SRHVLD�HOHPHQWV�O~GLFV��WDQW�D�QLYHOO�IRUPDO�FRP�GH�FRQWLQJXW��(Q�
DTXHVWD�WULD�KH�LQFOzV�XQ�SRHPD�GHGLFDW�D�XQD�EDUFD��GH�QRP�%jUEDUD��
(O�SRHPD�pV�XQ�PRQzOHJ�GUDPjWLF�G·XQ�YHOO�SHVFDGRU��TXH�SDUOD�DPE�

FRVWD�GH�'DOPjFLD� L�GH� OD� OLQJXD� IUDQFD�
SRHPD��DSDUHL[�XQD� UHIHUqQFLD�H[SOtFLWD� D� O·~OWLP�YHUV�GH�
GH�/HRSDUGL��$UD�Ep��HO�YHUV�HVWj�YHQHFLDQLW]DW� �HQ�FRPSWHV�GH�P·q�
GROFH�pV�[H�GROFH���

(O�FDV�GH�0DULMD� XGLQD�������������pV�VLQJXODU��(V�WUDFWD�G·XQD�
YHX�TXH�QR�GHL[D�HVSDL�D�O·HVSHUDQoD��XQD�SRHVLD�TXH�SRGUtHP�TXDOL�
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�
PHQW�KLVWzULFD�GHO�VHX�SHVVLVPLVPH��7DO�FRP�YD�HVFULXUH�'DQLOR�.Lå�
�.Lå����������������� OD�SRHWD�©H[SHULPHQWD�HO�PXQGR�\�HO�QDFLPL�
HQWR�FRPR�XQ�H[LOLRª�L�HO�VHX�PyQ�SRqWLF�pV�©XQ�PXQGR�VLQ�'LRV��XQ�
PXQGR� GH� GHFHSFLyQ� \� GHVHVSHUDQ]Dª�� 6HJRQV�.Lå�� HV� WUDFWD� GH� OD�
SRHWD�JQzVWLFD�SHU�H[FHOÃOqQFLD�TXH�YHX�©
OD�SXWUHIDFFLyQ��HQ�HO�YXHOR�GHO�DYH��OD�FDtGD��HQ�HO�VDOWR�GHO�WLJUH��OD�
GHUURWDª
GHVHQYROXSDU�TXDVL�WRWD�OD�VHXD�FDUUHUD�OLWHUjULD�D�%HOJUDG�RQ�YD�IHU�
SDUW�GHO�JUXS�G·DUWLVWHV�SRVW�VXUUHDOLVWHV�0HGLDOD��IXQGDW�SHO�VHX�PD�

�
ULVWHV� UXVVRV� TXH� WUDGXwD� �0DLDNRYVNL��.UXW[yQLNK� L�.KOHEQLNRY�� L�
OD�SRHVLD�[LQHVD�TXH�FRQHL[LD�IRUoD�Ep��GH�OD�VRQRULWDW�GHO�SRHPD�HQ�
QDL[LD�HO�VHQWLW�L��SHU�WDQW��HUD�HQ�DTXHVWD�©RQWRORJLD�VRQRUDª�RQ�FDOLD�
EXVFDU�OD�GHX�SRqWLFD��$L[z�QR�YRO�GLU��SHUz��TXH�V·DEDQGRQH�OD�YROXQ�
WDW�GH�GLU��(Q�6HYHU�WUREHP�XQD�UDUD�FRQMXQFLy�HQWUH�XQ�PyQ�DQFHVWUDO�
L�RQtULF�L�XQD�YLVLy�XUEDQD�L�XOWUDPRGHUQD�

XQD�PLFD��-D�O·KH�FLWDW�PROWHV�YHJDGHV�FRP�D�FUtWLF�GH�UHIHUqQFLD��SHUz�
�

FD�3HWUDN�������������IRUPDUHQ�SDUW�LQLFLDOPHQW�GHO�JUXS�GH�SRHWHV�
UHXQLWV�DO�YROWDQW�GH�OD�UHYLVWD�5D]ORJ��¶UDy·��¶FDXVD·�R�¶PRWLX·��TXH��
DOV�DQ\V�VHL[DQWD��HV�GHFDQWHQ�SHU�IRUPHV�REHUWHV��FRP�HO�SRHPD�HQ�

LQVSLUDW�HQ�OD�IHQRPHQRORJLD�GH�+XV�
VHUO�L�+HLGHJJHU��DL[t�FRP�HQ�O·REUD�GHOV�WHOTXHOLDQV��0LN ��������

9DO�D�GLU��SHUz��TXH�HOV�GRV�SRHPHV�VHOHFFLRQDWV�DFt�VyQ�UHSUHVHQ�
WDWLXV�G·XQD�OtQLD�TXH�QR�pV�OD�SULPRUGLDO�GH�OD�VHXD�SRHVLD��6yQ�GRV�
SRHPHV�TXH�WHQHQ�XQ�OOLJDP��GLJXHP�QH�FLUFXPVWDQFLDO��DPE�OD�UHDOL�
WDW��8Q�SRHPD�G·DPRU�L�XQD�HOHJLD�SHU�XQ�DPLF�PRUW��(O�SULPHU�pV�XQD�

IRQW�DPE�XQ�SRHPD�JUDYDW�D�OD�URFD��6yQ�VHW]H�KH[jPHWUHV�OODWLQV�TXH�

OD�PqWULFD�L�O·HVSHULW�G·DTXHVWV�YHUVRV�SHU�EDVWLU�HOV�VHXV��/·DOWUH�SRH�
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PD�HVWj�GHGLFDW�D�*RUGDQ�/HGHUHU��FjPHUD�GH�OD�UDGLRWHOHYLVLy�FURDWD�
TXH�IRX�DVVDVVLQDW�HO���G·DJRVW�GH������DO�IURQW��PHQWUH�IHLD�OD�VHXD�

3HU�FRQqL[HU
L�DO�YtGHR�HGLWDWV�DPE�RFDVLy�GH�OD�VHXD�SDUWLFLSDFLy�DO�FLFOH�GHOV�'L�
OOXQV�GH�3RHVLD�D�O·$UWV�6DQWD�0zQLFD�HO����GH�VHWHPEUH�GH�������$�OD�
SRqWLFD�TXH�YD�OOHJLU�DTXHOO�GLD�GHFODUDYD�TXH�©VHPSUH�P·KD�VHPEODW�
TXH�HO�SRHPD�KDYLD�GH�FUHDU�XQ�HVSDL�DXWzQRP�L�TXH�HO�PDWHULDO�YHUEDO�
V·KDYLD�G·RUJDQLW]DU�FRP�XQD�FRVD�PDWHULDO��SHUz�QR�KH�UHQXQFLDW�D�
XQ�GHWHUPLQDW�FDUjFWHU�DOÃOXVLX��QL�DOV�OOLJDPV�UHIHUHQFLDOV�R�VLPEzOLFV�
DPE�OD�UHDOLWDWª��

O·DPELHQW�TXH�FRQGXLUj�D�OD�¶3ULPDYHUD�&URDWD·��XQD�DOWUD�UHYLVWD�SUHQ�
HO�UHOOHX��(O�JUXS�G·DXWRUV�TXH�SXEOLTXHQ�D�3LWDQMD��3UHJXQWHV���FRP�
DUD�6RQMD�0DQRMORYL �
WUXFWXUDOLVPH�L�OD�GHFRQVWUXFFLy��

(Q�FDQYL��%RULV�0DUXQD�������������V·LQVSLUD�HQ�OD�EHDW�JHQHUDWL�
RQ�L�SRGUtHP�GLU�TXH�YD�XQD�PLFD�SHU�OOLXUH��0DUXQD�YD�YLXUH�OD�PDMRU�
SDUW�GH�OD�VHXD�YLGD�IRUD�GH�&URjFLD��SULPHU�FRP�D�HPLJUDQW�L�H[LOLDW�

SRHPHV�HV�UHVSLUD��D�PpV�G·XQ�FRVPRSROLWLVPH�LUzQLF��XQD�QRVWjOJLD�
SHU�XQ�SDtV�TXH��HQ�UHDOLWDW�QR�H[LVWHL[��L�XQD�DIXDGD�FUtWLFD�SROtWLFD��

OD�JXHUUD�GHOV�QRUDQWD��'XUDQW�HO�VHX�SHULSOH�LQWHUQDFLRQDO��%RULV�0D�
�

JLD�KLVSjQLFD�TXH�DOV�DQ\V�VHL[DQWD�OD�8QLYHUVLWDW�GH�%DUFHORQD�RIHULD�
D�HVWXGLDQWV�HVWUDQJHUV��+L�WRUQDULD�PpV�HQGDYDQW��DOV�QRUDQWD��FRP�D�

���©0DJUDQD�R�GHQW�GH�OOHyª��GLQV� ��WUDG��GH�3DX�6DQFKLV���/D
SODTXHWWH�GHO�'LOOXQV�GH�3RHVLD�D�O·$UWV�6DQWD�0zQLFD�HQ�TXq�YD�SDUWLFLSDU�7RQNR�

7DPEp�HV�SRW�YHXUH�HO�YtGHR�GH�OD�OHFWXUD�DO�FDQDO�GH�<RXWXEH�GHO�FHQWUH�FXOWXUDO�
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FRQYLGDW�DO�IHVWLYDO�GH�SRHVLD�GH�OD�FLXWDW���(O�SRHPD�©7DUUDJRQDª��DFt�

&RPWDO��(Q�DTXHVW�SRHPD��FRP�HQ�O·DOWUH�WULDW��0DUXQD�LPEULFD�IHWV�
KLVWzULFV�HQ�PDM~VFXOHV�DPE�OD�YLGD�TXRWLGLDQD��QR�VHQVH�LURQLD�

�
OOHX��2II
IRUPHQ� SDUW� G·DTXHVW� JUXS� GH� SRHWHV� TXH�� VL� Ep� WHQHQ� SRF� D� YHXUH�
HVWqWLFDPHQW��SRGHP�GLU�TXH�WHQHQ�HQ�FRP~�OD�LQQRYDFLy�OLQJ�tVWLFD��
OD� IUDJPHQWDFLy� UDGLFDO� GHO� WH[W�� HO� UHFXUV� FRQWLQXDW� D� OD�PHWD�� L� OD�
LQWHUWH[WXDOLWDW�L�HO�GLVWDQFLDPHQW�LUzQLF��(Q�$QND� �WUREHP�XQD�
YHX�TXH�H[SORUD�HOV�OtPLWV�GH�OD�FDSDFLWDW�H[SUHVVLYD�GH�OD�OOHQJXD�L�
XQD� UHIHUqQFLD�REOLJDGD�SHU� D� OD�PDMRULD�GH�SRHWHV� DFWXDOV��%UDQNR�

SRHVLD��0HDQGDU��L�LPSXOVRU�L�GLUHFWRU�GH�GLYHUVHV�UHYLVWHV�OLWHUjULHV�
�2II��4XRUXP��7HPD

SHU�OD�UHYLVWD�2II� �
PHUV�DQ\V�QRUDQWD�DO�FDOLX�GH�OD�UHYLVWD�4XRUXP��TXH�YD�VXSRVDU�XQ�
HVSDL� G·REHUWXUD� SRqWLFD�� FRP� UHFRUGDYD� O·DVVDJLVWD� L� SRHWD� HVORYq�
$OHå�'HEHOMDN��©$TXHVWD�UHYLVWD�HV�YD�FRQYHUWLU�DOV�DQ\V�YXLWDQWD�HQ�
XQ�IDU�SHU�D�OHV�SDSDOORQHV�GH�OHV�QRVWUHV�YLVLRQV�OLWHUjULHV�TXH�V·HQODL�
UDYHQ�QRPpV�GXUDQW�OD�QLW�D�FDXVD�GH�OD�SRU��SHUTXq�HOV�QRVWUHV�SRHPHV�
HOV�HVFROWDYHQ�QRPpV�DTXHOOV�TXH�FRPSDUWLHQ�DPE�QRVDOWUHV�OD�FRQV�
FLqQFLD�²JHQV�SRSXODU²�TXH�SULPHU�FDO�PLUDU�HQ�HOV�UHPROLQV�WqUEROV�
GH�OD�SUzSLD�SVLTXH��SHU�SRGHU�SDUODU�DPE�FRPSHWqQFLD�VREUH�HO�PyQ�
TXH�HQV�HQYROWDª��'HEHOMDN���������$�2II�WDPEp�pV�RQ�GHEXWHQ�SRHWHV�

DQ\V�YXLWDQWD�L�TXH�VHUDQ�WHVWLPRQLV�GH�OD�FUHL[HQW�WHQVLy�LQWHUQD�GH�
,XJRVOjYLD��TXH�GHVHPERFDUj�HQ�HOV�SURFHVVRV�G·LQGHSHQGqQFLD�L�HQ�
OD�JXHUUD�D�SULQFLSLV�GHOV�DQ\V�����/D�YHX�GH�5HåLFNL��HQ�DTXHVW�VHQWLW��

���0DUXQD��D�PpV��KD�HVWDW�HO�SULPHU�SRHWD�FURDW�FRQYLGDW�DO�)HVWLYDO�GH�3RHVLD�
GH�%DUFHORQD��9D�SDUWLFLSDU�D�O·HGLFLy�GH�������3RVWHULRUPHQW��KL�KDQ�HVWDW�FRQYL�
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SHU�UHVWLWXLU�D�OD�KXPDQLWDW�XQ�VHQWLW�PHWDItVLF�L�KXPDQtVWLF�GH�OD�YLGD�
TXH�OD�KLVWzULD�VRYLQW�DUUDEDVVD��

/D�UHVWD�GH�SRHWHV�G·DTXHVWD�WULD�FRPHQFHQ�D�SXEOLFDU�GHVSUpV�GH�
OD�JXHUUD��$�SDUWLU�GH�OD�VHJRQD�PHLWDW�GH�OD�GqFDGD��DXWRUHV�FRP�'RU�

��SHU�FLWDU�GXHV�YHXV�FRPSOHWDPHQW�DOOX�

PpV� H[SHULPHQWDO� L� RQtULFD�� SHUz� WDQPDWHL[� QR� YLX� DOOXQ\DGD� GH� OD�
UHDOLWDW��VLQy�TXH�OD�PLUDGD�TXH�KL�DERFD�UHw[�D�YHXUH�HO�PyQ�HQ�FD�
SHV� VXSHUSRVDGHV� TXH�JHQHUHQ�XQD� H[SHULqQFLD� GH� OHFWXUD� UHDOPHQW�
LQTXLHWDQW�

VHJOH�;;,��

DFWHV�TXRWLGLDQV��$O�SRHPD��$HRURSRUW��TXH�QR�KH�LQFOzV�D�OD�WULD��HO�
VXEMHFWH�SRqWLF�GLX�TXH�QR�pV�FDSDo�G·DPDJDU�OD�SUzSLD�LGHQWLWDW��©$�

FUHXDU�O·RFHjª����'H�VREWH��DTXHVWV�GRV�YHUVRV�GHVSOHJXHQ�GDYDQW�GHO�
OHFWRU�WRW�HO�TXH�FRPSRUWD�HO�TXH�OD�GRFXPHQWDFLy�L�HO�URVWUH�GLXHQ�GH�
FDGDVF~�GH�QRVDOWUHV��VL�QR�KR�VDEHP�DPDJDU��FRP�OD�IDPtOLD�TXH�D�
OD�VHJ�HQW�HVWURID�Vt�TXH�pV�FDSDo�GH�GLVIUHVVDU�VH�L�RIHULU�DO�JXjUGLD�
GXDQHU�IDOVRV�©VRPULXUHV�FDOLIRUQLDQVª�

G·XQD�YLGD�EDQDO�HQ�TXq�O·LQGLYLGX�QR�H[LVWHL[�SHUTXq�V·KD�FRQYHUWLW�

GH�%DUFHORQD�3RHVLD�HV�SRGHQ�OOHJLU�HOV�SRHPHV�DPE�TXq�YD�SDUWLFLSDU�DO�)HVWLYDO�

&HQWUDO�YD�SXEOLFDU�OD�SODTXHWWH�4Xq�SDVVD�UHV"��XQD�WUDGXFFLy�SDUFLDO�GH�6LPRQD�
��YHJHX�OD�%LEOLRJUDILD��

��� (O� SRHPD� FRPSOHW� HVWj� SXEOLFDW� DO� Q~PHUR� ��� GH� OD� UHYLVWD� 6qULH$OID�
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HQ�XQ�QRPEUH�L�HOV�RFHOOV�TXH�FDQWHQ�QR�FDQWHQ��VLQy�TXH�HV�ODPHQWHQ�
SHU�OD�VHXD�VROLWXG��(P�SUHJXQWH�TXH�GHX�KDYHU�HVFULW�HQ�0DUNR�GX�
UDQW�������HOO�TXH�MD�YD�HVFULXUH�D�SULQFLSLV�GH�VHJOH�DTXHVWV�YHUVRV�

-DXV�L�HVSHUHV�HO�SRHPD��QR�HW�PRXV�
FRP�XQD�EUDQFD�WUDPSRVD�TXH�HVSHUD��
HQYHVFDGD�GH�FROD��XQ�RFHOO�
JHQHUDOPHQW�XQ�SLW�URLJ�R�SRWVHU�XQD�FDGHUQHUD��
DJXDLWHV�VROHPQH�HQ�VLOHQFL��FDOODW
FRP�XQ�SLW�URLJ�R�XQD�FDGHUQHUD
TXH�PDL�YD�DUULEDU��

'( /$ ;$)2*25 $ /$ )217

'LX�;DYLHU�)DUUp��)DUUp������������©$�SDUWLU�GHO�PRPHQW�TXH�PDU[R�
D�XQ�DOWUH�SDtV� HQ�FHUFD�GH� IRQWV�SHU� D� OD�PHYD�SUzSLD�SRHVLD� HVWLF�
SUHQHQW�XQD�SRVLFLy�GHWHUPLQDGD��0·LQWHUHVVD�SUHFLVDPHQW�HO�TXH�QR�
WURER�HQ�OD�PHYD�OOHQJXD�L��WDPEp�SHU�DTXHVW�PRWLX��YXOO�WUDGXLU�DXWRUV�
TXH�FUHF�TXH�HQV�SRGHQ�DSRUWDU�FRVHV�QRYHVª��

(OV� SRHPHV� TXH� VHJXHL[HQ� KDQ� HVWDW� WULDWV�� WDPEp�� VRWD� DTXHVWD�
LGHD��6HQVH�SUHWHQVLRQV�GH� WRWDOLWDW��JDLUHEp�FRP�XQD�OHFWXUD�FDVXDO�
G·XQV�TXDQWV�SRHWHV��TXH�VyQ�XQ�LWLQHUDUL�SRVVLEOH�SHU�WDO�GH�FRPHQ�
oDU�D�HQWUDU�HQ� O·HVSDL� OLWHUDUL�TXH�KL�KD�HQFODYDW�©EHWZHHQ�&HQWUDO�
(XURSH�DQG�WKH�0HGLWHUUDQHDQ��ZKHUH�3DQQRQLD��WKH�$GULDWLF�DQG�WKH�

&$3Ì72/ '·$*5$Î0(176

$TXHVW� DUWLFOH� QR�KDXULD� HVWDW� SRVVLEOH� VHQVH� DOJXQHV� SHUVRQHV� TXH�
P·KDQ� VDEXW� RULHQWDU� HQ� OHV�PHXHV� OHFWXUHV� FURDWHV�� YXOO� H[SOLFLWDU�

��� (O� SRHPD� FRPSOHW� HVWj� SXEOLFDW� DO� Q~PHUR� �� GH� OD� UHYLVWD�9HXV� %DL[HV��
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�
GXLU��7DPEp�YXOO�DJUDLU�D�-DXPH�&ROO�0DULQp�L�HO�FRQVHOO�GH�UHGDFFLy�
GH�OD�UHYLVWD�5HGXFFLRQV�TXH�KDJHQ�UHVHUYDW�DTXHVW�HVSDL�D�OD�SRHVLD�
FURDWD�L�TXH�KDJHQ�VLJXW�WDQ�SDFLHQWV�L�FRPSUHQVLXV�

SRHWD�L�WUDGXFWRU�DGPLUDW��SHUz�VREUHWRW�XQ�DPLF�PROW�HVWLPDW�TXH�HQV�
YD�GHL[DU�O·���G·DJRVW�GH�������GH�PDQHUD�LQHVSHUDGD��6HQVH�O·DPLV�

FRP�HV�SDOHVD�HQ�GLYHUVHV�RFDVLRQV��OL�GHX�PROWtVVLP��9XOO�GHGLFDU�OL�
DTXHVWD�SHWLWD� DQWRORJLD�D�HOO� L� D� OD� VHXD�FRPSDQ\D�� OD�SURIHVVRUD� L�

%,%/,2*5$),$

'(%(/-$.��$OHå� �������� /D� QHX� GH� O·DQ\� SDVVDW�� 7UDGXFFLy� GH� 6LPRQD�

)$55e��;DYLHU� ��������/·DXGLWRUL� GH�*|UOLW]��0DOORUFD�%DUFHORQD��$GLD�
(GLFLRQV�&DIq�&HQWUDO�

.,ä��'DQLOR��������� +RPR�
SRHWLFXV�� 7UDGXFFLy� GH� /XLVD� )HUQDQGD�*DUULGR� L� 7LKRPLU� 3LåWHOHN��
%DUFHORQD��$FDQWLODGR

0$52(9, ��7RQNR���������©$IWHUZRUG�LQVWHDG�RI�D�SURORJXHª��'LQV��7RQNR�
0DURHYL ��DQWzOHJ���([FODPDWLRQV��$Q�DQWKRORJ\�RI�&URDWLDQ�3RHWU\�
�����������7UDGXFFL 'UXåWYR�KU�

0$52(9, �� 7RQNR� �������� ©(QWUH� SUHVVLRQ� HW� FRQVRPPDWLRQª�� 'LQV��
7RQNR�0DURHYL � �DQWzOHJ���3RLQWV� G·H[FODPDWLRQ�� $QWKRORJLH� GH� OD�
SRpVLH� FURDWH� FRQWHPSRUDLQH�� 7UDGXFFLy� GH� 9DQGD� 0LN �� 3DUtV��
eGLWLRQV�&DUDFWqUHV

7RQNR���������©8QH�VROLWXGH�DPqUH�HW�VDXYDJH��/D�SRpVLH�GH�
pHOOHV��7UDGXF�

FLy�GH�0DUWLQD�.UDPHU��5XVWUHO��)UDQoD���/·2OODYH�
0$52(9,
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zOHJ���
6YMHWODFL��=DJUHE��+UYDWVNR�'UXWVYR�3LVDFD�

9DQGD���������©3UpIDFHª��'LQV��7RQNR�0DURHYL ��DQWzOHJ���3RLQWV�
G·H[FODPDWLRQ��$QWKRORJLH� GH� OD� SRpVLH� FURDWH� FRQWHPSRUDLQH��7UD�
GXFFL ��eGLWLRQV�&DUDFWqUHV�

��0DUNR���������-HU�PL�VPR�PQRJL��=DJUHE��$OJRULWDP�
6$1&+,6��3DX��©8QD�SRUWD�REHUWD�QR�ID�JDLUH��HOV�LQWHUFDQYLV�OLWHUDULV�

HQWUH�HO�FURDW�L�HO�FDWDOjª��4XDGHUQV��UHYLVWD�GH�WUDGXFFLy��>HQ�OtQLD@��
������1~P������S��������

ä.5$%(&��6LPRQD���������©8Q�SDVVHLJ�EUHX�YRUD�HO�PDU�L�WRW�V·KDXUj�DFD�
EDWª��'LQV��$OHå�'HEHOMDN��/D�QHX�GH�O·DQ\�SDVVDW��3DOPD��/OHRQDUG�
0XQWDQHU�

32(6,$ &52$7$ (1 &$7$/­

7DWLMDQD���������4XH�SDVVD�UHV"
9LF��&DIq�&HQWUDO�

.$029��-DQNR�3ROL %ODVIqPLD��7UDGXFFLy�GH�3DX�6DQFKLV��/D�3R�
EOD�/ODUJD��(GLFLRQV����

32*$ ��0DUNR�� ��'LQNR���������&DGD�ROLYD�pV�XQ�HVWHO�IRV��(GL�
FLy�G·­QJHO�,JHOPR�L�3DX�6DQFKLV��%DUFHORQD�9DOqQFLD��,/&�'HQHV�


